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BOTTARO, MORRILL E COMPANY, LLC 207 Pitkin Street
East Hartford, CT 06108
$60) 249-2766
(860) 289-2776 (FAX)

Certified Public Accountants
Independent Auditor's Report

To
of

the Board of Directors
Cornelia de Lange Syndrome Poundation, Inc.

opinion
tde have audited the accompanyj,ng financial statements of Cornelia de Lange
Syndrome Poundation, Inc. (a nonprofit organization), which comprise the
statement of financial position as of Decenlcer 31, 2022, and the related
statements of activities, functional expenses and cash flows for the year then
ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above Present fairly, in a1I
material respects, the financial position of Cornelia de Lange Syndrome
Foundation, Inc. as of December 3l , 2022, and the changes in its net assets and
its cash flows for the year then ended in accordance with account.ing principles
generally accepted in the United States of America.

Basis lor Opinion
!,le conducted our audit in accordance with auditing standards generally accepted
in the United States of America. Our responsibilities under those standards are
further described in the Audit.or's Responsibilities for the Audit of the
Financia] StatemenLs section of our report. We are required to be independent of
Cornelia de Lange Syndrome Eoundation, Inc. and to meet our other ethica]
responsibiJ.ities in accordance with the reLevant ethicat requirements relating to
our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibiliti€s of Management for the Financial stateBents
Management is responsible for the prepa.ration and fair presentation of the
financial statements in accordance with accounting principles generally accepted
in the United states of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair Presentation
of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements/ management is required Eo evaluate whether
there are conditions or events, considered in the aggregate, that raise
substantial doubt about Cornelia de Lange Syndrome Foundation, Inc.'s ability to
continue as a going concern within one year after the date that the financial
statements are available to be issued.

Auditor's Respons!,bilities for the Audit of the trinancial statements
Our objectives are to obtain reasonable assurance about whether the financial"
statements as a whole are free from magerlal misstatement, whether due to fraud
or error, and to issue an auditor's reporE that includes our opinj-on. Reasonab.l-e
assurance is a high leve] of assurance but is not absolute assurance and
therefore 1s not a guarantee that an audit conducted in accordance wit.h generally
accepted aud.iting standards wi.LI a],ways detect a materiaL misstatement when it
exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resul-ting from error, as fraud may invo}ve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements are considered material if there is a substantial
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In performing an audit in accordance with generally accepted auditing standards,
we:

. Exercise professional judgment and maintain professional skepticism
throughout the audit.
. Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, and design and perform audit
procedures responsive to those risks. Such procedures include examining. on
a test basj-s, evidence regarding the amounts and disclosures in the
financial statements.
. obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the circumstances,
but not fo.r the pu.rpose of expressing an opinion on the effectiveness of
cornelia de Lange syndrome Foundation, Inc.'s inLernaf control-.
Accordingly, no such opinion is expressed.
. Evaluate the appropriateness of accounting policies used and the
reasonabLeness of significant accounting estimates made by management, as
well as evaluate the overall presentation of the financial statements.
. conc.l-ude whether, in our judgment, there are conditions or events,
considered in the aggregate, that raise substantia.I doubt about Cornelia de
Lange Syndrome Eoundation, Inc.'s abiJ-ity to continue as a going concern
for a reasonab.Ie period of time.

I.le are requ.ired to communicate vrith those charged with governance regarding,
among other matters, the planned scope and timing of the audit, significant audit
findings, and certain internal control related matters that we identified during
the audit.

Report on Suomarized Coaparative InforEation
!{e have previously audited Cornel-ia de l,ange Syndrome Foundation, lnc.'s 2021
financial statements, and we exp.ressed an unmodi-fied audit opinion on those
audited financial statements in our report dated October L2, 2022. In our
opinion, the summarized comparative information presented herein as of and for
the year ended December 31, 2027, is consistent, in al"] material respects, with
the audited financial statements from which it has been derived.

Bottaro, Morrill & Company. LLC

Noverber 29, 2023

/"yr*e--Cra



Cornelia de l,ange Syndrome Eoundatlon, Inc.
Statement of Financial Pos ition

December 3L, 2022
w.ith Sunmarized Einancial Information for 2027

2022

Assets
202r

Current assets:
Cash and cash equivalents
Investments
Promises to give
Prepaid expenses
Fundraising inventory
Employee retention tax credit

Total current assets
receivable

Eixed assets:
Equipment
Less: accrmulated depreciation

Total fixed assets, net

Other assets:
Promises to give - Long term,

net discount S1,253
Right-of-use asset, net
Total other assets

Total as sets

Liabilities
Current liabiLities:

Accounts payable and accrued expenses
Lease liabil ity
Deferred revenue

Total current liabilities

2,81'7,44'7 3,260,8'79

$ 700,357 $

2 , 03!, 698

18,164
2,501

64,'727

626, 437

2, 432, t96
103.000
31,947
2,578

64,72L

13,320
\6L, 2L8)

73,320
(5s,016)

72 , 702 18,304

98.959
153,58s

98,959

252 , 544 98,959

and Net Assets

s 46,273 S

55, 612
'7 82

66,2"73

182

1,O2 , 601 6'7 , 055

Lease l iabi l ity lonq-term

Net assets:
without donor restrictions:

Undesignated funds
Board designated operating reserve
TotaI funds without donor restri-ctions

Net assets with donor restrictions
Total net assets

Total Iiabilities and net assets

2 , 819 ,196

99 694

583,296
2,1,16,83'1

550 ,'7 52

2 , 503 ,101
2,7O0,733

779,663
3 , 064, 459

246, 628

s 3,082,093 I 3,3'78,142

See independent auditor's report and notes to financial statements
3
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Cornelia de Lange Syndrome Foundation. Inc.
Statement of Activiti-es

Eor the year ended Decem.ber 37, 2022
With Summarized Financial Information for 2027

2022 202t
Changes in net assets without donor restrictions:

Support and revenues
Contributions and donations
Fundraising and special events
Grants
National conference
Interest and dividend income. net of fees
Net realized and unrealized gains (Iosses)
Paycheck protection program grant
Employee retention tax credit grant
Net assets released from restrictions

TotaL support and revenues

Expenses:
Program Services

Famj-l,y support
Public information and education
Professional development, outreach and

awareness
TotaI program services

Management and general
Eundraising costs
Special events costs

Total expenses

Changes j-n net assets without donor restrictions

Changes in net assets with donor restrictions:
Contributions and grants
Net assets released from restrictions

Changes in net assets with donor restrictions

Tota1 change in net assets

s 573,263 S

371,080
93 ,'155
28 ,'7 54

32 , 9L5

1429 ,282)

85,300

480 , 642
'too 'ti?

15 , 817

25 , 288
255,983
123 , 428

64,'t2L
t0 , 032

7 55, ?85 L,435,244

475 , 690
22O , 609

206,'7 68

333,244
202,272

207 , 719

843,06'7

106,318
726, 764

44, 562

743,235
91,198
86,99'7
45,088

1.120,1L1 967,518

(364, 326) 467 ,126

18,335
(85,300)

92,978
(r0 , 032)

(66.96s) 82 , 946

assets /

assets,

beginning of year

end of year

s (431,291) S 5s0,5'12

3, 311, 087 2,160,415

$ 2,879,'796 I 3,311,08?

See independent auditor's report and notes to financial statements
4
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CORNELIA DE LANGE SYNDROME FOUNDATION, INC.
Statemeot of !'unctio[al Expenses

Eo! the year ended December 3L, 2022
with suNnarized Financial Information fox 2027

Program Services

Farnily
Support
Program

PubI ic
Information

and
Education

Professional
Development,
Outleach and

Awa!eness comparative Totals
2022 2422 2022 2022 2427

Salaries. Payroll Taxes
Employee Bene fits

Depreciation

fnsurance

Meetings and Seminars

office Expense

Postage

Professional Fees

Rent

Print inq

TeLephone

Dues and Subscriptiona

Interest

Equipment Rental and
Maintenance

Total Expenses

s 283,360

2, 34O

2, 54'7

64 ,814

6,601

2,061

18.847

22,'7 39

2, 536

2 ,586

69

s 632 , 48'1

5,225

5,684

65,015

8,914

10, 8 61

23, 562

50r 757

19, 10 0

5,'7',l L

4,239

$ 572, s16

5,500

5. 711

7 ,844

8,761

8,733

31, I61

49,863

19 | 424

4, 603

11,573

s 761 , 599

1. 384

1, 506

201

2 ,3'13

8,800

2, 481

13,450

16.564

2t699

$ 181,528

1,501

1.631

2 ,228

14, 568

1, 656

1,417

'7 2,Ot1 2 185 7). t 392 22 ,846

9 415,690 s 220,609 S 206,?68 $ 843,067 S 143,235

See independent auditor's lePort and notes to the financial statet[ents
5



CORNELIA DE LANGE SYNDROME EOUNDATION, INC.
Statement of Eunctional Expenses

Eor the year ended December 3f, 2022
With Sumrnarized Einancial Information for 2A2!

Support S€rvic€s

Management
and General. Fund Raising Comparatlve Tot a 1s

2022 2022 2422 2021

Sala!ies, Payroll Taxes
Employee Bene fit s

Depreciation

I n surance

Meetings and Seminars

office Expense

Postage

Professional Fees

Rent

Printing

Telephone

Dues and Subscript ions

Interest

Equipment Rental and
Maintenance

Total Expenses

s 46,6't9

383

4t6

-t ,928

1,-194

2 ,2t9

30,978

3, 718

618

423

4,604

-72,849

655

'7 , 46r

6, 464

2,568

7'7 ,963

5,846

1,062

665

3,159

$ 119,528

$ 9? I

s 1. 071

s 1s,389

s 14. 2 58

$ 4 ,'18'7

$ 48,941.

$ 9, s64

$ 7. 680

s 1.088

I 1,'163

94,02'7

904

938

4 ,306

5.898

6 ,292

33,589

8,189

to,120

283

8,395

996

3, 558

$ $

$

$

$

s

I

s

$

s

s

s

558 8'7'7 $ 1,435 S

9 106,318 5 126,164 I 232,482 I 178,195

See independent auditorrs report and notes to the financial statements
6



Cornelia de l,ange Syndrome Foundation, Inc.
Statement of Cash Elows

For the year ended December 37, 2022
liith Surunarized Financial Information for 2021

2022 202L

s (431.2911 I 550,672
Cash flows from operating activities:

Change in net as sets

Adjustments to reconcile change in net assets to
net cash provided by operating activj-ties:
Depreciation and amorti zation
Net realized and unrealized (gains) losses
Contributi,ons of i-nvestments
Change in operating lease measurement

(Increase ) decrease in:
Promises to give
Prepai-d expenses
Inventories
Employee retention tax credit receivable

Increase (decrease) in:
Accrued l iabi-l-ities
Deferred revenues

Net cash provided by operating activities

Cash fLow from investing activities:
Purchases of fixed as sets
Sales (purchases) of j-nvestments, net

Net cash used by investing activities

Net increase (decrease) i,n cash and equj-val,ents

Cash and equivalents, beginning of year

Cash and equivalents, end of year

Cash paid for amounts included in lease measurement
Operati-ng cash flows from operating lease

Noncash Financing Transactions
Right-of-use asset in exchange for
operating lease liability

6, 2O3
429 , 282

(9,599)
L,7L7

103,000
13,783

.7 .1,

(20,060)

(81,959)
(24 , 087 )

285
(64 ,'72t)

93, 106 722, 538

(19,186)
(t, 529)

(188,813)
(19, 18 6 ) (190,342)

'73,920

626,437
167 ,804)
694,24r

$ 700, 357 S 626,431

56, 925

209 ,11 4

See independent audj.tor's report and notes to financial statements
1

5,403
(2ss.983)

(8,75s)

4,369
(3,685)



Cornelia de
Notes

Lange
to the

Syndrome Eoundati,on, Inc.
Financial Statements

1. SI'MI.IARY OF SIGNIFICANT ACCOI'NTING POLICIES

The
37,

Eoundation has the following programs for the year ended December
2022:

F.ntily Support - Family Service Coordj-nators (FSCS) address needs of
family members and health professionals in both the short and long
term. FScs answer phone calls from parents whose children have been
recently diagnosed, parents needing guidance for a medicaf or
educational decision, or famities whose chitd has recently become iIl
or passed away. FSCS focus the resources of the Eoundation on
families by coordinating regional gatherings, supporting volunteer
regional coordinators and serving as the direct point-o f - contact for
alL family ca.Ils to the office.

hrblic Information and Education - The Foundation produces numerous
educational publ-ications, inc.tuding a quarterl"y newsletter, Reaching
Out, to cornmunicate valuabfe information to families, friends, and
health professionals nationwide.

Profegsionaf DevelopBent, Outreach and Awaleoess - fn-house public
affairs staff work to promote awareness of cdIS and the services
available to professionafs through the Eoundation. Awareness efforts
are achieved with the assistance of a nationwide network of volunteer
awareness coordinators who host events, encou.rage media coverage of
families caring for children with CdLS, and distribute Eoundation-
related promotional items to their local health professional
communl,ty as well- as to their community at-large.

of the Foundation have been
accounting principles

Basis of Accounting - The financiaf statements
prepared in accordance with generally accepted
(GAAP)in the United States of America.

See independent auditor's report
I

Description of Foundation - Cornefia de Lange Syndrome Foundation, Inc.
(the Foundation) was incorporated in December 1981 as a family support
organization, which exists to ensure early and accurate diagnosis of
Cornelia de Lange Syndrome (cdI,s), promote .research into the causes and
manifestations of the syndrome, and assist with a diagnosis of cdLS.
Erom its sole office in Avon, connecticut, Eoundation Family Service
coordinators (FScs) respond to the needs of families and health
professionals by providing information about the syndrome. facilitating
access to the Foundation's Clinical Advisory Board, and maintaining a
nationaL network of vol.unteer coordinators who extend the support
services available. In addition, the Foundation operates numerous
programs and produces publications to promote awareness of the syndrome
and its impact on families.

Resealch - The Foundation supports basic science and clinical
research projects to ensure that the information it provides remains
the most current and accurate available.



Lange
to the

With donor.restricted net assets
that are restricted by the donor
expenditure.

Syndrome Foundation, Inc.
Financial Statements

Corneli-a de
Notes

l- SUMMARY OF SIGNIFICANT ACCOT,NTING POI,ICIES (conTinued)

Adoption of Accounting standards Update - During the year ended December
31 , 2022, the Foundation adopted Accounting standards Update (AsU) 2019-01
(Topic 842), which changed the accounting treatment for operating Ieases by
requiring recognition of a l-ease asset and lease liabj-1ity at present value
of the lease payments in the Statement of Financiaf Position and disclosure
of key informat.ion about leasing arrangements. The Eoundation applied the
new standard using the modified retrospective approach and adopted the
practical expedient package to not reassess at adoption (i) expired or
ex.isting contracts for whether they are or contain a lease, (ii) the lease
classification of an existing Iease or (iii-) initial indirect costs for
existing leases.

FinanciaL stateBent Plesentation - Net assets, support and revenues,
expenses, are cl-assified as wi-th donor restrictions and wi-thout donor
restrictions based upon the following criteria:

without donor restricted net assets represent expendable funds
available for operations, which are not otherwise Iimited by
donor restrictions. Included in without donor restricted net
assets are boa rd-de s i gnated funds which are not donor restricted
and do not meet the definition of net assets with donor
restrictions.

and

and grants
as to t ime

represent
either as

Cash and Cash Equj,valents - For purposes of the Statement of Cash F1ows.
the Foundation considers al1 highly liquid investments with an original
maturity of three months or Iess to be cash equivalents.

Furnitule and equipment - Furniture and equipment are capitalized at cost.
Furniture and equipment are being depreciated over estimated useful l- j-ves
of five to seven years using the straight-Iine method. Depreciation
expense for the years ending Decerber 37, 2022 was $6,203.

Inventories - Inventories consist of fundraising items for sal-e throuqh the
organization's website. They are stated at the lower of cost (first-in,
first-out basis ) or market.

contributions - Contributions received as welf as collectibfe unconditional
promises to give are recognj-zed in the period received. Grants which are
transferred on a reim.lcursement basis are recognized as income in the period
in whj-ch the appJ-ication for reimbursement is submitted for payment.

Functiooal Allocation of Expanses - The costs of provj-ding various prog.rams
and other activities have been summarized on a functional- basis in the
statement of activities. Accordingly. certain costs have been assigned to
the programs and supporting services benefited based on a variety of cost
aLfocation methods such as square footage and estimates of time and effort.

See independent auditor ' s report
9
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to purpose or



Cornelia de Lange
Notes to the

Syndrome Foundation. fnc.
Financial Statements

1. SIJMI.IARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

cledit Risk - The Foundation's financial instruments that are exposed to
concentrations of credit risk are cash and cash equivalents. The Foundation
p.Iaces its cash deposits with high credit qua.Iity institutions and such
deposits at times have exceeded Federal depository insurance limits.
However, the Eoundation has not experienced any losses in this area and
management believes its cash deposits are not subject to significant credit
risk-

Accounting Estinates - The preparation of financial statements in
conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements.
ActuaL results may differ from those estimates.

Evaluation of Subsequent Events

The
the

Eoundation
date whi ch

has evaluated subsequent
the financial s tatements

events through
were avai lable

Novemlcer 29, 2023,
to be i s sued.

2 NET ASSETS

The net assets of the Foundation a.re considered without donor restrictions
and with donor restrictions as defined by generally accepted accounting
principles (see Note 1). At Decemlcer 3L, 2022, the net assets of the
Foundation totaled $2,879,796. In the event that the Foundation shal.l-
terminate, it sha1l dispose of its net assets in a manner consistent with
its status as a tax-exempt entity under the Internal Revenue Code.

The Board of Directors of Cornelia de Lange Syndrome Foundation, Inc. has
standing board policies that impact the presentation of board designated
net assets. The Board of Directors has establj-shed an operating reserve
with the objective of setting funds aside to be utilized in the event of
financial adversity. The operating reserve balance at December 3l , 2022 was
$2 , rt6 ,831 .

Net assets with donor restrictions are available for the following purposes
as of December 3L,2022:

2l. st century Future Conferences
2023 National conference
Research Expenses
special Events
Time Restrictions

Net as sets
IUZZ i

satisfaction of program restrictions
Expiration of time restrictions

Total net assets released from restrictions

Pund

refeased from restrictions for the years ended December 31

I 2,006
79,044
58, 109

293
100 , ztt

s 10,300
75.000

s 8s,300

See independent auditor ' s report
10



Cornelia de Lange
Notes to the

Syndrome Eoundation, Inc.
Financial Statements

3. CONTRIBUTED SERVICES AND ASSE?S

During the year ended Decemlcer 3L, 2022, the Eoundation received donated
services from many individual volunteers to perform a variety of tasks that
assist the Foundation in running programs and fundraising. No amounts have
been recognized in the accompanying statement of activities because the
criterion for recognition as contributed services under generally accepted
accounting principles has not been satisfied.

Donated assets are recoqnized at their fair va.l-ue, Contributions of stock
and fixed assets are valued at fair market value at the time it was
received. The Eoundation received donations of stock valued at $9,599
durinq the year ended December 3L, 2022.

4. UNCOND I T IONAI, PROMISES TO GIVE

The Foundation anticipates collection of unconditional promises to give
as f oll-ows:

Due
Due

fn
1n

Iess
one

than one yea r
to five years

s
100.213

Less di- s count
Tota I

to present value
100,213

1- ,254
$ 98,959

Unconditional promises to give with due dates extending beyond one year
are discounted using Treasury bill rates for s.imil-ar term investments.
The applicable rate at December 31', 2022 was 1.259. tunortization of the
discount is reported in the Statement of Activities as interest
income.

INVESTMENTS

The Foundation investments in marketabfe securities with readily
determinable fair values and aIl investments in debt securities are
reported at their fair values based on quoted prices in active markets
(all Level 1 measurements)in the statement of financial position.
Unreal-ized gains and losses are included in the change in net assets.
Investment income and gains restricted by a donor are reported as
increases in unrestricted net assets if the restrictions are met (either
by passage of time or by use) in the reportj-ng period in which the
income and gains are recognized.

Cost Fair va lue
s2,037,698Mutual Funds s1,828,116

See independent auditor's report
11
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Cornelia de Lange
Notes to the

Syndrome Foundation, fnc.
Financial Statements

5 Il,lrrESTl{ENf S ( continued)

lnvestment income for the year ended Decerber 37, 2022 j-s as fof l-ows:

The fol-lowing summarizes the relationship between carrying values and fair
values of investment assets.

Fair

Excess
of Fair
Value

Over Cost
$ 640, t52

203 . 582

Va I Lre

Unrealized
the year

gains (Iosses) for
s (3.35..1J-0.)

6. FINANCIAI ASSETS AND LIQUIDITY RESOI'RCES

The below reffects Cornelia de Lange Syndrome Eoundation, Inc.'s
financial assets as of the statement of financial position date. reduced
by amounts that are not available for genera.I use due to contractuaL or
donor-imposed restrictions within one year of the statement of financial
position date. Amounts that are not available afso include board
designated amounts that could be utilized if the Board of Directors
approved the use. However, amounts already appropriated for general
expenditure within one year of the statement of financial position date
have not been subtracted as unavaiLable.

2022
Financial" assets, at year-end $ 2 ,895 ,7 35

Interest and dividend
Net realized gains
Net unrealized Iosses
Investment expenses

TotaL return

r ncome

beginning of year
end of year

s 41 ,337
1,288

(436,570)
t1t tu)\

s (396,367 )

Balance
Ba.lance

at
at

Cos t
$ 1 ,192,044
$ 1.828,116

$ 2, 432,196
$ 2.031, 698

Less those
within one

unavailabLe for general expenditures
year, due to:

Promise to give

subject to donor-imposed

Board designations:
Amounts set aside for Iiquidity.reserve

Financial assets available to meet cash needs
for general expenditures within one year

restrictions:

98. 959

80,704

2.716,831

$ 599 ,235

See independent auditor's report
72



Cornelia de
Notes

Lange
to the

Syndrome Eoundation, Inc.
Financial Statements

6. FINANCIAL ASSETS A}ID LIQUIDITY RESOI,RCES (CONtiNl]Ed)

The Foundation sets a goal- of having financial assets on hand to meet
5 months of normal operating expenses, which are, on average
approximately $400,000. The Foundation also targets a minimum of
30 days of normal- operating expenses, typically occurring at the low
po.int of its annual cash flow cycle. As part of its i-iquidity
management, the Eoundation has a pol-icy to structure its financial
assets to be available when general expenditures, liabilities, and othe.r
obligations become due.

The Foundation has a 403 (b) Plan to provide retirement benefits for its
employees. Employees may contribute up to the annual maximum as set
periodically by the Internal- Revenue service and the Foundation wilI match
employee contributions up to 38 of compensation. Pension expense was

S10,082 for the year ended DecerJcer 37, 2022.

U FACILITY LEASE

on September l, 2019, the Foundation entered into a fease agreement
whj-ch expires on August 31, 2025. The l-ease contains a provision for
one rent free month each year. Rent expense amounted to $60,32I for
the year ended December 37, 2022.

ASU 2019-01, Leases (Topic 842), changes the accounting treatment for
operating leases by requiring the Eoundation to assess whether an
arrangement qual,ifies as a Lease (i.e., conveys the right to controf the
use of an identified asset for a period of time in exchange for
consideration) and to recognize a lease asset and lease Iiability at
present value of the lease pa).ments in the Statement of Einancial
Position as well- as discfosure of key information about the leasing
a.rrangement. The Foundation eLected the practical expedient that al1ows
feasees to choose to not separate fease and non-fease components by
class of underlying asset and are applying this expedient to a]-L
relevant asset classes. The Eoundation adopted the package of practical
expedients to not perform any Iease reclassification and did not reasses
initial direct costs. As a result, the Foundation recorded a right-of-
use asset and operating lease liability in the amount of 5209.114 by
calculating the present value using a discount rate of 1.37?

The following is a schedule of the future minimum l-ease payments:

Year Endinq Decenbe! 31,
2023
20?4
2025

s 57,313
58,348
a) t?.q

158.096
(2.'794)

155,302
( 55 . 612)

Discount to present value

Less: Current portion

Long-term portion

See independent auditor's
13

c oo eol1./ _JJJ-YJJ.

Less:

report

7. PENSION



9. TAX STATUS

The Corporation is a nonprofit organization exempt from federal and
state income taxes under Section 501(c) (3) of the Internal Revenue Code
and contributions to the corporation are therefore deductible by the
donor under 1.R.c. Section 170(b) (1) (A) (vi).

The organization files forn 990 in the U.S, federal- jurisdiction. The
organization is generally no l"onger subject to examination by the
Internal Revenue Service for the years before 2019,

10. Employee Retention Tax credit Recej.vable

Under the recently enacted American Rescue Plan Act and previously under
the consoLidated Appropriations Act, the organization became el-igible to
apply for the employee retention tax credit, a provision of the CARES
Act. It can be claimed through December 31, 2021 by eligibJ-e employers
who retained employees during the coVID-19 pandemic. Employers are
eligible for the credit if they experienced either ful1 or partial-
suspension of operations during any calendar quarter because of
governmental orders due to the pandemic or a significant decline in
gross receipts based on comparing quarterly revenue resul-ts for 2020
and/or 2021 with the comparabfe quarter in 2019. The Employee Retentj-on
Tax Credit is a refundable credit that the Organization can cfaim on
qualified wages paid to employees, inctuding certain health insurance
costs. The organization filed for a refund claim of 964,727 with the
Internal Revenue Service for the year ended December 31, 2021 which was
received on JuIy 6, 2023.

See independent auditor's report
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