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BOTTARO, MORRILL & COMPANY, LLC
Certified Public Accountants

207 Pitkin Street
East Hartford. CT 06108
(860) 289-2766
(860) 289.2776 (FAX)

To the Board of Directors of
Cornelia de Lange Syndrome Foundation, Inc.

I ndep€rtd€nt Audj'tor'a RePort

I,le have audited the accompanying financial statements of Cornelia de Lange Syndrome

Foundation, Inc. (a nonprofit organization), which comprise the statements of financial
position as of Decemlce r 31, 2O2l arld 2020, and the related statements of activj-ties,
iunctional expenses, and cash ffows for the years then ended, and the related notes to
the f inancial statemenLs.

lranag€Dent'B ResPonsibility for the EinaDcial statenents
Manalement is responsible ior the preparati-on and fair presentation of these financial
statements in accordance with account.ing principles genela]ly accepted in the united
states of tunericai this lncludes the design, impl- ementat ion, and maintenance of intelnal
controf rel-evant to the preparation and fair presentation of financial statements that
ale free fron material misstatement, whether due to fraud or error'

Audito!' a ResPonsibilitY
Our responsibltity i" to express an opinion on these fj-nancial statements based on our
audits, We conducted our audits in accordance with auditing standards generally accepted
in the United States of Amerj,ca. Those standards require that we plan and perform the
audits to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit lnvolves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures se.Iected depend on the audicor's
judgment. incJ-uding the assessment of the risks of material misstatement of the financial
itaiements, whether due to fraud or error. In making those xisk assessments, the auditor
considers interna.l- control relevant to the entity's preparation and fair presentatj-on of
the financiaL statements j.n order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opini'on on the effectiveness of
the ent.ity's internal control. Accordingly, we express no such opinion' An audit also
includes evafuating the appropriateness of accounting policies used and the
reasonabl-eness of signj-f i.cant accounting estinates made by management, as weII as

eval-uating the overall presentation of the financial statements'

lle believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Opinion
I.nouropinion.thefinancialstatementsreferredtoabovepresentfairly'inaI1
material respects, the financiaf position of cornelia de Lange syndrome Eoundation, Inc.
as of Decernblr 3!, 2021 and 2020, and the changes in its net assets and its cash flows
for the years then ended 1n accordance with accounting principles generally accepted in
the United States of America.

Other !{atteEg
Change in Accouting Princj-ples - As discussed in Note 1 to the financial- statements, in
2020 Cornelj-a de Lange Syndrome Foundation, Inc adopted new accounting guj"dance for
cont rib utions rece-ived. our opinion is not modified with respecL to

Bo taro, Morrill & Company, LLC

L2, 2022October

these matters.



Cornelia de Lange Syndrome Foundatj-on, Inc.
Statements of Financial Position

December 31, 2027 and 2020

2027

As s ets
2020

Current assets:
Cash and cash equivalents
Investments
Promises to give
Employee retentj.on tax credit receivable
Prepaid expenses
Fundraising inventory

Tota.l- current assets

'7,860

2,863
3,260,879 2, 8O3 , 609

73,320
(55,016)

18,304 23,L78

98 959

$ 3,378, L42 I 2 , 826,7 87

s 626, 43't $

2,432,L96
103,000

64,72L
3L,94'l
2,578

694 ,24L
t, 9't 8 , 645

120,000

Fixed assets:
Equipment
Less : accumulated deprecj-ation

Total fixed assets, net

Other asset.s:
Promises to give - Iong term,

net discount $L,253

?otal assets

Li-abilities and Net Assets

Current liabilities:
Accounts payable and accrued expenses
Deferred revenue

Total current l iabilities

Net assets:
without donor restrictions:

Undesignated funds
Board designated operating reserve
Total funds wi-thout donor restricti-ons

,1 .]O1

(48,613)

s 66,27 3 $

'7 82

6L,904
4,468

67,055 66,3'72

55O ,7 52

2,503,70'7
s82,880

2,013,853
3, 064, 459 2 , 596, "133

Net assets with donor restri-ctions 246, 628 763 , 682

Total net assets 3,311,08? 2,7 60 , 475

Total l-iabilities and net assets s 3,3'78,r42 s 2,826,'78'7

See independent audj-tor's report and notes to financial statements
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Cornelia de Lange Syndrome Foundation, Inc.
Statements of Activities

For the years ended DecenJf,er 3!, 2027 and 2020

202t 2020

Changes in net assets without donor restrictions:
Support and revenues
Contributions and donations
Eundraising and special. events
Grants
Nati-ona1 conference
Interest and dividend income, net of fees
Net realj-zed and unreafized gains (Iosses)
Paycheck protection program grant
Employee retention tax credit grant
Net assets released from restrictions

Total support and revenues

Expenses:
Program Services

Famj-ly support
Public information and education
Professional development, outreach and

awareness
Research
Total program servj-ces

Management and general
Pundraising costs
Special events costs

Total expenses

changes j-n net assets without donor restrictions

Changes j-n net assets with donor restrictions:
Contributions and grants
Net assets released from restrictions

Changes in net assets h,j-th donor restrictions

Total change in net assets

s 480,642 S

399,333
't 5 , 8t'7

25 ,288
255,983
123 , 428

64 ,'7 2t
10,032

459,105
285, 9O2

103,908
12,581
22,078

256, 433
722 , t9'7

890,593
7, 435,244 2,t52,'791

333 ,244
202 ,2't2

207 ,'7 t9

368 ,29L
195,609

208,851
153

743,235
91,198
86,99'7
46,088

772,904
8 5, 215
'74,743

20 , 483

967 , 5L8 953,345

46'7,726 t, r99, 452

92 , 9'18

( 10, 032 )

2t , !03
(890,593)

s sso,672 s 329,962

82,946 (869,490)

2,760,415 2,430,453Net assets,
Net assets,

beginnj-ng of year

end of year $ 3, 311, 087 S 2,7 60,4L5

See independent auditor's report and notes to fj-nancial statements
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CORNEIIA DE LANGE SYNDROME FOUNDATION, INC.
Statenents of Functlonal Expenses

For the yeals ended December 31, 2021 and 2A2A

Plogram S€rwj'c€s

FamiIy
Support Plogranr

PubIic Infolmation
and Education

Professional
Development, outreach

and Arareness Comparatiwe To!a1s
2021 2020 2021 2020 2021 2A2A 2021 2A2a 2A2l 2A2A

salalies, PayloLL Taxes
Enployee Benefits

Depreciation

Insutance

Meetings and Seninars

office Expense

Postage

Professional Eees

Rent

Printiog

Telephone

Dues and Subscriptions

Interest

Equipment Rental and
l.raintenance

Total Expenses

I 255,334

2,453

2,547

1,844

4,628

1,938

19,255

22,238

4t511

4.32O

3,971

2,508

32,342

1,931

1,5'14

19.731

22,7 8L

330

2,114

5,650

{, 133

6,65't

7,850

L2,484

14t812

113

4,351

1,423

6,448

11,897

11,8r2

11,780

925

3,306

138

4.'t 46

15, 141

95

170

3,245

$ 269,400 s 143,339

I ,311

1, 430

I 173,843

rtSto

1,734

s 139,590 s 1r7,495 S s s 572,515

s 5, s00

s 5,?11

s 1,844

S 8,?61

I 8,?33

s 3r,861

s 49.863

I L9,424

s 4,503

s 11,5?3

s 586,58s

$

9 1, ?181,352

10 189 9 154 5 124 6 916

s 333,244 S 358,291 $ 202,212 S 195,609

128

s 2o't,719 S 208.851

s

s

$

s

s

858

39

4,524

15,009

462

3, 018 1s3

93?S5 t22 846 2l 868

153$143,2355112,904s s

See independent audltor's report and notes to the flnancial statementr
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5, 678

32,342

4,212

8,061

36,1s8

49,602

t2,llo

4, 161

12, t21



CORNELIA DE LANGE SYNDROME EOUNDAT]ON, INC.
Statements of Eunc!ional Expenses

For the years ended Decenber 37, 2421 a\d 2020

Support Selviceg

Management and General Fund Raisinq Comparati.ve TotaLs
2021 2020 2a2l 2020 2021 2020

Salaries, Payroll Taxes
Er(ployee Benefits

Depreciation

Insurance

ueetings and selrinals

office Expe[ae

Postage

Professi,ona] Eees

Rent

Printing

Telephone

Dues and Subscrlptions

Interest

Equi.pment Renta1 and
!laintenance

Tota] Exp€nses

49,833

419

49'l

701

1,46',7

3,483

10,52'1

4,34 0

r0 t293

170

3,372

$ 44,t94

425

44L

3,605

4, 431

2,409

23,062

3,849

421

113

5,083

996

33,t62

1 ,316

322

3,104

591

2, L2'7

25 ,67I

2,504

!,625

232

3,943

354

2,4O9

129

5, 510

10,384

3,096

t3,o27

23t

2,536

94,027 S

904

938

4,306

5,898

6,292

33,589

8,189

r0,'t20

283

8,395

995

59,112

1 ,316

616

5, 113

'120

1 ,631

36,062

5,900

L4,652

463

6,47 9

5 5 I 36,610 I

1 163 3 651 1 895 45?

s 9 r, 198 $ 85,21s $ 8 6, 997 $ 14,143 s 178

See lndependent audltor's report and notes to the financial statements

3 658 4 108

195 S 1s9 958
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Cornelia de Lange Syndrome Foundation, Inc.
Statements of Cash Flows

For the years ended December 3L, 202! and 2020

202L

Cash flows from operating activitj-es:
Change in net assets

Adjustments to reconcile change in net assets to
net cash provided by operating activities:
Depreciation and amortization
Net realized and unrealized (gains) Iosses
Contributions of investments

( Increase) decrease in:
Promises to g j.ve
Prepaid expenses
Inventories
Employee retention tax credit receivable

Increase (decrease) in:
Accrued Iiabilities
Deferred revenues

Net cash provided by operating activit.ies

Cash flow from investj-ng activities:
Purchases of fixed assets
Sales (purchases) of investments, net

Net cash used by investing activities

Net increase (decrease) j-n cash and equivaLents
Cash and equivalents, beginning of year

Cash and equivalents, end of year

2020

s 550,6'12 S 329,962

6,403
(255,983)

(8,7ss)

'7,376
(256, 433)
(647,436',)

814,115
18,'154

325

s0 , 362
(L,767)

(81,9s9)
(24,081)

285
i.64,12L)

4, 369
(3,686)

722 , 538 375,858

(7, 529)
(188,813) (140,196)
(r90,342) (140,196)

(67.804)

594,247

235, 662

458,579

$ 625, 437 s 694,247

See independent auditor's report and notes to financial statements
6



Corneli-a de
Notes

Lange
to the

Syndrome Foundation, Inc,
Financial Statements

Description of Foundation - CorneLia de Lange syndrome Poundation, Inc'
(the Foundation) was incorporated in December 1981 as a family support
organization, whj-ch exists to ensure early and accurate diagnosis of
cornelia de Lange Syndrome (cdLS), promote research j-nto the causes and
manifestations of the syndrome, and assist with a diagnosis of CdIs-
From its sole offj.ce in Avon, connecticut, Foundation Family Service
coordinators (FScs) respond to the needs of families and health
professionals by providing information about the syndrome, facilitating
access to the Foundation's Clinical Advisory Board, and maintaining a

nationaL network of volunteer coordinators who extend the support
services available. In addition, the Foundation operates numerous
programs and produces publications to promote awareness of the syndrome
and its impact on famil-ies.

Public InforBation and Education - The Foundation produces numerous
educational publications, including a quarterly newsletter, Reaching
out, to communicate valuable information to famiJ-ies, friends, and
heal-th professional-s nationwide.

Professj.onal Development, Outreach and Awaleness - In-house public
affairs staff work to promote awareness of cd],s and the services
available to professionals through the Foundation. Awareness efforts are
achieved with the assistance of a nationwide network of volunteer
awareness coordinators who host events, encourage media coverage of
famil-ies carj-ng for children with cdfs, and distribute foundation-
reLated promotionaL items to their local health professiona.L community
as well- as to their corununity at-large.

Research
proj ects
current

to
and

The Foundation supports basic science and clj-nical research
ensure that the information .it provides remains the most
accurate available.

Basis of Accounting - The financial statements
prepared j-n accordance with generally accepted
(GAAP)in the United States of America.

of the Foundation have been
accounting principles

See independent auditorrs rePort
7

1. SUMMARY OE SIGNIEICANT ACCOUNTING POIICIES

The Foundation has the following programs for the years ended December
31, 202L and 2020:

Aanily Support - Family Service Coordinators (FSCs) address needs of
family members and health professionats in both the short and long term.
FSCS answer phone cal1s f.rom parents whose children have been recently
diagnosed, parents needing guidance for a medical or educational
decision, or famil-ies whose child has recently become ilI or passed
away. FSCS focus the resources of the Poundation on famiLies by
coordinating regional gatherings, supporting voLunteer regional
coordinators and serving as the direct po int -o f-contact for all fanily
ca.l,.l-s to the of f ice,



Corne.Lia de
Notes

l,ange
to the

Syndrome Eoundation, Inc.
Financial Statements

1 SUMIIARY OF SIGNIE ICANT ACCoITNTING POLICIES (continued)

Adoption of Accounting standard3 UPdate - During the year ended December
3L, 2020, the Foundation adopted Accounting Standards Update (ASU) 2018-
08, Accounting Guidance for Contributions Received and Made. This AsU was
issued to ctarify accounting guidance for contributions received and made.
The amendments to this ASU assists entities in 1) evaluting whether
transactions should be accounted for as contributions (nonreciprocal
transactions) wj-Lhin the scope of Topic 958, Not-for-Profit Entities, or as
exchange (reciprocal) transactions subject to other guidance and 2)
determining if the contribution is conditional. The adoption of AsU 2018-
08 had no effect on the Foundation's financial statements as of the year
ended December 31, 2021 and 2020, respectively.

Einancj.al StateroEnt Presentatlon - Net assets, support and revenues,
expenses, are classified as with donor restrictions and without donor
restr.ictions based upon the following criteria:

without donor restricted net assets represent expendable funds
available for operations, which are not otherwise limited by
donor restrictions. IncLuded in without donor restricted net
assets are board-de s ignated funds which are not donor restricted
and do not meet the definition of net assets with donor
restrictions.

and

cash and cash Equj.valents - For purposes of the statement of cash Flows,
the Foundation considers all highly J-iquid investments with an original-
maturity of three months o.r .Iess to be cash equivalents.

Inventolies - Inventories consist of fundraising items for sale through the
organization's website. They are stated at the lower of cost (fj,rst-in,
first-out basis) or market.

Contributions - Contributions received as welI as collectibLe unconditional
promises to give are recognized .in the period received. Grants which are
transferred on a reimbursement bas.is are recognized as income in the period
in which the application for reimbursement is submitted for payment.

Functional Allocation of Expens€s - The costs of providing various programs
and other activities have been summarized on a functional basis in the
statement of activities. Accordingly, certain costs have been assigned to
the programs and supporting services benefited based on a variety of cost
alfocation methods such as square footage and estimates of time and effort.

See independent auditor I s report
8

with donor restricted net assets represent contributions and grants
that are restricted by the donor either as to purpose or as to time
expenditure.

E\rrniture and equipment - Eurniture and equipment are capitaLized at cost.
Furniture and equipment are being depreciated over estimated useful ]ives
of five to seven years using the straight-Iine method. Depreciation
expense for the years end.ing December 31, 2021 arrd 2020 was 56,403
and 57,376, respectively.



corne],ia de Lange
Notes to the

Syndrome Eoundation, Inc.
Einanci-aI Statements

1. ST,},[.,ARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Credit Risk - The Foundation's financiaL instruments that are exposed to
concentrations of credit risk are cash and cash equival-ents. The Eoundation
places its cash deposits with high credit quality institutions and such
deposits at times have exceeded Eederal depository insurance l-imits.
However, the Eoundation has not experienced any losses in this area and
management believes its cash deposits are not subject to significant credit
risk.
Accounting Estinates - The preparatj,on of financial statements in
conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the fi,nancial statements.
Actual results may differ from those estimates.

Evaluation of Subsequent Events

The
the

Foundation
date which

has eval-uated subsequent
the financial- statements

events through
were avai lable

ocLober 12, 2022,
to be i ssued.

2. NET ASSETS

The net assets of the Poundation are considered without donor restrictions
and with donor restrictions as defined by generally accepted accounting
principles (See Note 1). At Decerber 31, 202L and 2020 the net assets of
the Foundation totaLed $3,311,087 and 52,'760,415, respectively. 1n the
event that the Foundation shall terminate, it shall dispose of its net
assets in a manner consistent with its status as a tax-exempt entity under
the Internal Revenue Code.

The Board of Directors of Cornelia de Lange Syndrome Foundation, Inc. has
standing board poJ-icies that impact the presentation of board designated
net assets. The Board of Directors has establj-shed an operating reserve
with the objective of setting funds asj,de to be utilized in the event of
financial adversity. The operating reserve balance at Decem.lcer 31,, 202L and
2020 was $2,503,707 and S2,013,853, respectively.

Net assets with donor
as of December 31:

restrictions are available for the followj-ng purposes

Satj-sfaction of program restri ctions
Expiration of time rest rj- ct ions

Tot.aL net assets released from restrictions

s
202L

2021
I 10,032

2,006 s
25 ,7 67
42 ,249
1,39s

L75,27\

2020
2,006

L2 , 582
19,062
L0 ,032

120,000

2020
s 13,999

816.594
$ 8 90, 593

Net assets reLeased from restrictions for the years ended December 31.:

See independent auditorrs report
9

s 10,032

21st Century Future Conferences Fund
2022 National Conference
Research Expenses
Special Events
Time Restrictions



Cornelia de Lange
Notes to the

Syndrome Foundation, Inc.
Einancial Statements

3. CONTRIBUTED SERVICES AND ASSETS

During the years ended December 31, 2O2f and 2020, the Eoundatj-on received
donated services from many individual volunteers to perform a variety of
tasks that assist the Poundation in running programs and fundraising' No

amounts have been recognized in the accompanying statement of activities
because the criterj-on for recognition as contributed services under
generally accepted accounting principles has not been satisfied.

Donated assets are recognized at their fair value. Contributions of stock
and fixed assets are valued at fair market value at the time it was
received. ?he Foundation received donations of stock va],ued at $8,755 and
5641 ,436 during the years ended December 31, 2021 and 2020, respectively.

4. UNCOND I TIONAI, PROMISES TO G]VE

The Foundation anticipates collection of unconditional promises to give
as fo.Llows:

202t 2A20
less than one year
one to five years

$ 103,000 $ 120,000
100.213

Due in
Due in

203,2t2 12 0, ooo
to present value

$ 201,950 S 120, 000

Unconditional promises to give with due dates extending beyond one year
are discounted using Treasury bifl rates for simil-ar term investments.
The applicable rate at December 31', 2021' was 1.25t. Amortization of the
discount is repo.rted j-n the Statement of Activities as interest
income.

5 INVESTMENTS

The Foundation investments in marketabfe securities with readily
determinable fai.r values and all investments in debt securities are
reported at their fair values based on quoted prices in active markets
(aII Level 1 measurements)in the statement of financia] position.
Unrealized gains and losses are included in the change in net assets.
investment income and gains restricted by a donor are reported as
increases in unrestricted net assets if the restrj,ctions are met (either
by passage of time or by use) in the reporting period in which the
income and gains are recognized.

Less di s count
Tota l

L.253

2021 20 0

Cost Fa 1r Vafue
$2,432,796

Cost
s1,s6s,210

Fair value
$1,978,64sMutuaf Funds $1- ,'7 92 ,0 44

See independent auditor's report
10



Cornel j-a de Lange
Notes to the

Syndrome Foundation, Inc '
Financial Statements

5 INVESTMENTS (continued)

income for the years ended Decerbet 31, 202L and 2020 is asInvestment
foffows :

Interest and dividend income
Net realized gains ( losses )

Net unrealized qains (1os ses )

Investment expenses
TotaI return

The following summarizes the
va.l-ues of investment assets.

relationship between carrying values and fair

2021
$ 40,092

29 ,266
226 ,7 77
(14.804)

$ 281 ,27 L

2020
s 34, 882

(1,969)
258 , 402
(12.804\

$2't8,slt

beginning of
end of year

year S1,555,210
$7.792.044

I A-lI
Value

91,918,645
$ 2. 432 .196

Excess
of Fair
Vafue

Over Cost
$ 413,435

640 ,152

C

Balance
Balance

at
at

Unreal i zed
the year

gains (losses) for
$ ?JJ.JL\

6. FINA}.ICIAI. ASSETS AND LIQUIDITY RESOURCES

The below reffects Cornelia de Lange Syndrome Foundation, Inc.'s
financial assets as of the statement of f inancia.I position date, reduced
by amounts that are not available for general use due to contractual or
donor-imposed restrictions within one year of the statement of financial'
position date. Amounts that are not avai.l-able also include board
designated amounts that couLd be utilized if the Board of Directors
approved the use. However, amounts already appropriated for general
expenditure within one year of the statement of f.inancia.L position date
have not been subtracted as unavaifable,

202L
Financial s 3,32s,313

Less those
within one

assets, at year-end

unavailable for general expenditures
year, due to:

restrictions:

Promise to give

Subject to donor-imposed

Board designatj-ons:
Amounts set aside for Iiquidity.reserve

Financial assets available to meet cash needs
for general expenditures within one year

98 , 959

'tl,4t7

2.503.101

$ 6s1,230

See independent audi,tor's report
11



Corneli-a de Lange Syndrome Foundation, Inc.
Notes to the Financi-a1 Statements

6. FINAT{CIAI. ASSEIS AND LIQUIDITY RESOI,RCES (CONtiNUEd)

The Foundation sets a goal of having financial assets on hand to meet
5 months of normal opelating expenses, which are, on average
approximately $400,000. The Foundatj.on also targets a minimurn of
30 days of norrnal operating expenses, typically occurring at the low
point of its annual cash flow cycle. As part of its Liguidity
management, the Eoundation has a policy to structure its financial
assets to be available as general expenditures, liabilities, and other
obligations become due.

'l PENS ION

The Foundation has a 403(b) Plan to provide retirement benefits for its
employees. EmpLoyees may contribute up to the annual maximum as set
periodically by the Internal Revenue Service and the Foundation will match
employee contributions up to 3t of compensation. Pension expense was
$13,077 and $6,712 for the years ended December 3f, 2021, and 2020,
respectively.

I EACILITY LEASE

On April 3, 2018, the Foundation extended the terms of the noncancelable
lease agreement through March 1, 2019 and then as a verbal month to
month agreement through August 31, 2019. Effective September 1, 20L9,
the Foundation entered a new lease agreement which expires on August 31,
2025. Rent expense amounted to 958,052 and $55,502 for the years ended
December 3L, 202L and 2020, respectively.

The following is a schedule of future minimum rental pa)rments required
under the above operating 1ease.

Year Endino December 31,
2022
2023
2024
2025
2025

s 56,925
57 , 313
58,348
42 , 435
42 , 435

9. TAX STATUS

The Corporation is a nonprofit organizatj,on exempt from federal and
state income taxes under Section 501(c) (3) of the fnternal Revenue Code
and contributions to the corporation are therefore deductible by the
donor under I.R.c. section 170(b) (1) (A) (vi).

The organization files form 990 in the U.S. federal jurisdiction. The
organization is generally no longer subject to examination by the
lnternal Revenue service for the years before 2018.

See independent audj-tor's report
L2



Co rne l- j- a de Lange
Notes to the

Syndrome Foundati"on, fnc.
Einancial Statements

on April 23, 2020, Cornelia de l,ange Syndrome Foundation, fnc. was
granted a loan from a bank, in the aggregate amount of 9L22,197,
pursuant to the Paycheck Protection Program (the "PPP") under Division
A, Title L of the CARES Act, which was enacted ylaxch 27, 2020. under
the program terms, PPP loans are forgiven and recognized as grant
revenue if the .l-oan proceeds are used for payroJ-I costs and maintaining
employee headcount, costs used to continue group healthcare benefits,
mortgage payments, rent, utifities, and interest on other debt
obligations incurred before Eebruary 1-5, 2020. The Foundation met this
criteria for forgivenss and submitted its loan forgiveness appli-catj-on
prior to December 31, 2020 which was granted fulL forgiveness of the
loan on February 78, 2021. Therefore, the amount of $722,197 was
recognized as grant revenue for the year ending Decercer 37, 2020.

The Eoundation also received a second PPP loan in
on Eebruary 3, 2021 The new .Ioan is subject to
first .l-oan under the PPP Flexibility Act of 2020,
forgiveness on December 2, 2021.

the amount of $122,432
the same terms as the
and was granted ful l

11. Emptoyee Retention Tax Credit Recei.vable

Under the recently enacted American Rescue PIan Act and previously under
the consolidated Appropriations Act, the organization became eligible to
apply for the empfoyee retention tax credit, a provision of the CARES

Act. It can be cl-aimed through Decenlcer 31, 2021 by eligible empl'oyers
who retained employees during the COVID-19 pandemic. Employers are
eligible for the credit if they experienced either ful1 or partlal
suspension of operations during any calendar quarter because of
governmentaf orders due to the pandemj-c or a significant decline in
gross receipts based on comparing quarterly .revenue resufts for 2020
and/ or 2O2t with the comparable quarter in 2019. The Employee Retention
Tax credit is a refundable credit that the organization can claim on
qua.Lified wages paid to employees, including certain health insurance
costs. The organization filed for a refund c.laim of $64,721 with the
Internal- Revenue Service for the year ended December 31-, 2027.

See independent auditor's report
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10. PayroII Protection Program


